FKOM PKEFACE TO FIRST EDITION

THE present work is an attempt to restate, in a more
complete form, the doctrines of the classical English
School on an important and difficult branch of
political economy. That school has been severely
criticised from several different standpoints, and there
need be no hesitation in admitting that the whole
body of economic science stands in need of a thorough
revision, and, in some of its parts, an entire recon-
struction. But it is not, therefore, incumbent on us
to throw aside the more solid portions of the older
building: it will rather be expedient to utilise all
sound material already existing, and, as far as possible,
to preserve that continuity of development which is
one of the notes of a truly scientific system.

The theory of international trade has, therefore,
been selected for exposition as being one of the
products of the older political economy which is
well worth preserving, and one, moreover, which is
peculiarly suited for students, "both on account of its
intricacies and the logical processes employed, as also
by reason of its bearing on the old, but still unclosed,
controversy respecting the comparative merits of
" protection " and free-trade.
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